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Active Stocks Close atHigher
Level Than Monday

RAIDERS FIND BESISTANCE

Improved Technical Position Shown
In last Hall Hour Market

in Middle of Day Due to Ex
tremely Oppressive Weather Slow
Buying Back or Stocks

New York June 21 Prtees on the
Block market today pursued the path
which nearly all persons of experience in
Wall Street and close students of exist
ing conditions expected that they would
following yesterdays break was

general throughout th day a slow
buying back of stocks that had been sold
speculative for the tall accompanied by
a certain amount ot purchases by people
who have for a long Urns been waiting
for a fair reaction upon which to make
accumulations and the result of this
was that although net changes in quo-
tation for toe day were irregolar the
majority of the active stocks left off at
ft higher level than they owl yesterday
and that the market a a whole evinced

i a harder undertone
Improved Position Seen

f The improved technical position of af-
fairs was shown In the view of many
observers in the effect of what seemed
to be another reid upon prices nude in
the last hour of the stock exchange ses-
sion Hasty and at the market selling
of stocks took place at this time in nfl theprincipal Issues but a stronger resist-
ance was presented to this attack thanwas exhibited at any time on Monday
and the market in the last nf teen minutes
of the dealings rebounded with a rather
notable resiliency

In the middle of the day the market
utterly stagnant and seemed to dis-

c a rather even balance of speculative
s for the time being The extremeHjlv oppressive weather of the day was un

d ruhtdly to some extent a factor in thetrading
Every one knew before the close of bustness yesterday that the rumors of Mr

E H Harrimans death were unfounded
Bud it is doubtful whether any amount
of stock worth mentioning was sold bypersons who were really impressed by
the tale The truth is that the Harrimanstory yesterday was used as a pretext ORthe part of speculators for the decline intheir endeavors to let market downjust as it Is evident on the other bandthat the position of these operators haslatterly bad some foundation in the factthat the market had passed temporarily
Into a more or less topheavy condition

Ends Shoestring Targlnii
v Just how much of a reaction in

is necessary to correct this topheavlneaa
must of be a matter for indivi
dual Judgment But from certain topicstoday of stock exchange gossip it was
obvious that yesterdays decline had serv-
ed at least one useful purpose in riddingthe market of certain relatively bulky
speculative accounts that have recently
b on carried on shoestring margins
and there is no doubt that to this extent
the recession in prices that has occurred
has been viewed with favor by the more
comparative and the higher financial in-
terests

It may very well be that of their
Interests would nke to see the decline
ontlnued further but the underlying

of certain prominent stocks wasftodty much In evidence Steady buying
of the Atchison common shares continued
Xew York Central stock was again eon
spieuously strong

The various Erie issues reflected the
prevailing belief that several gentlemen
of tile first financial prominence are about
to become members of the ErIe director-
ate But more attention than anything

onehalf points in Union Paciftc stock to
a price not tar from the highest quota-
tion ever recorded for the security
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NEW YORK STOCK 1IAKKET

Quotation furnished by W B Hibbo t
of the tew York Stock Exchange Bibbs

BnOinaff 796 Fifteenth street northwest
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LOCAL FINANCIAL GOSSIP

Dull best flascribos the trading yaetar
on the local stock exchange Sales

were few while the bidding was
quite active those seeking to buy would
not advance the billS ovea oneeighth of
a point to get the securities One after
another of the issues were pissed with
only small fraction between buyer and
seller

Potomac Electric Power consolidation
bonds were the feature f trading
lUll of them bane Theae
sales w0 a 19 beoB the Capital
Traction 5s completed the trading In
boads

Washington Railway and Electric
was at the head among the stocks

with sales of about lit shares between
aad M

Mergetithaler was around Sat
This stock is being flrmly held and
aoems bent upon another of its periodic
rises

Washington Gas was neglected so far
x sales were concerned This may have
been duo to the absence ot the broker
who usually supports this stock The
bidding was half a point below the high
est recent sties

While the bond list was under call
announcement was made of the payment-
of the semiannual dividend on the stock
or the Merchants and Mechanism
Bank to stockholders of record June 36
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COlTON MARKET
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CHARTERED IX 1907
PAIDIN CAPITAL f l H-

E offer excellent in-

vestments in tie
form of notes se-

cured by first mortgage on
highest grade real estate in

Our Banking Dept
Pays 3 per cent interest on
minimum
subject to check
C7U S sever Bcnt aapervtsleiu-

E BBJLDLKT DATmsOX Plea

1405 G Street Northwest

Funds for
Travelers

trarelicg in
or abroad

appreciate the
convenience of using the
TRAVELERS CHECKS
and LETTERS OF CREDIT
issued by this bank

C7Available te xH parts of thexverld

The Washington Loan
and Trust Company

Corner 9th and F Sts
JOHN JOY EDSOX President

SAVINGS BANK
7th and K Streetsa-

nd ave nw

BRANCHES s

436 7th at aw
7th sad H sts ne

We Pay 3 Per Cent
Per Annum

On Savings Accounts

The Safest Investments
T r tirtmlri ifcrkic dtikiImC

et tile aesnej or aasek aaunHB EDt
Sad ef ton nates sot mnpau B seeaod
en real estate hi the Dktzkt of Cnkneak eea

dvpenn npen tIM snancial

ana aappty snen niiiitm all
9 npirard toe teettet

Swartzell Rheem G
Hensey Co-

W JnTS 9EXSBC O THfVB3-

TLQCAIr SBCtJUETEa boagbt
suN on iawarablo tenas

aft otter fee toasaai in New
stocks aa Boatts

Hibbs Building

ESTATE LOANS
Made at Bates of interest

H WALKEE 729 st nw
MONEY AT 5 PER GENT

Loaned OR O C Heal EtO C-

iLEISKKLI MeLERAJT
14 H

Sues Slater for Slander
Mrs dart Waters yes reRT 4aaced-

eeat awiant her sister Mrs Macgwe-
tKew to recover 4HVM0 Sor attesad
4MT

Mrs Waters tnroosh attorney Ir
Ypa wmuuaaon allege that Juno 91-

te tbe praaeace of a MBaber of meo
pee in front of US XarjAaad
soaUtwest her Motar eaOod her a sUe
aawe which coatalaetf insInuation
tact ao was not of caaracter

Joseph Baatoovieb a grocer at S3 M
street northwest yesterday Sled a peti

in voluntary bankruptcy He places
his debts at 34S and his assets t
2 0565
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